1962               STATUTES AT LARGE                   [No. 816
GENERAL AND PERMANENT LAWs-1962
(R937, H2176)              No. 816
An Act To Amend Act No. 163 Of 1961, Providing For Tegts
mentary Additions To Trusts, So As To Insert A Material Omis-
sion.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 1 of Act 163 of 1961 amended-testamen-
tary additions to trusts.-Act No. 163 of 1961 is amended by strik-
ing out Section 1 and inserting in lieu thereof the following:
"Section 1. A devise or bequest, the validity of which is determin-
able by the law of this State, may be made by a will to the trustee
or trustees of a trust established or to be established by the testator
or by the testator and some other person or persons or by some other
person or persons (including a funded or unfunded life insurance
trust, although the trustor has reserved any or all rights of ownership
of the insurance contracts) if the trust is identified in the testator's
will and its terms are set forth in a written instrument (other than
a will) executed before or concurrently with the execution of the tes-
tator's will or in the valid last will of a person who has predeceased
the testator (regardless of the existence, size or character of the
corpus of the trust). The devise or bequest shall not be invalid be-
cause the trust is amendable or revocable, or both, or because the
trust was amended after the execution of the will or after the death
of the testator. Unless the testator's will provides otherwise, the
property so devised or bequeathed (a) shall not be deemed to be
held under a testamentary trust of the testator but shall become a
part of the trust to which it is given and (b) shall be administered and
disposed of in accordance with the provisions of the instrument or
will setting forth the terms of the trust, including any amendments
thereto made before the death of the testator (regardless of whether
made before or after the execution of the testator's will) and, if the
testator's will so provides, including any amendments to the trust
made after the death of the testator. A revocation or termination of
the trust before the death of the testator shall cause the devise or be-
quest to lapse."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of March, 1962.


